Proposed Resolution No. 2017-R-14
RESOLUTION NO.
EXHIBIT “A”
FORM OF SERIES 2017 BOND

No. R $

UNITED STATES OF AMERICA
STATE OF FLORIDA
CITY OF PEMBROKE PINES
CAPITAL IMPROVEMENT REVENUE REFUNDING BONDS, SERIES 2017

Interest Rate Maturity Date Date of Original Issue CusIP

% 1, —

Registered Holder: CEDE & CO
Principal Amount:

KNOW ALL MEN BY THESE PRESENTS, that the City of Pembroke Pines, Florida, a
municipality created and existing under and by virtue of the laws of the State of Florida (the
"Issuer"), for value received, hereby promises to pay, solely from the Pledged Revenues
hereinafter described, to the Registered Holder identified above, or registered assigns as
hereinafter provided, on the Maturity Date identified above, the Principal Amount identified
above and interest on such Principal Amount from the Date of Original Issue identified above
or from the most recent interest payment date to which interest has been paid at the Interest
Rate per annum identified above on June 1 and December 1 of each year commencing 1,
2017, until such Principal Amount shall have been paid, except as the provisions hereinafter set
forth with respect to redemption prior to maturity may be or become applicable hereto. Interest
on this Bond shall be computed on the basis of a 360-day year consisting of twelve 30-day
months.

Such Principal Amount and interest and the redemption premium, if any, on this Bond
are payable in any coin or currency of the United States of America which, on the respective
dates of payment thereof, shall be legal tender for the payment of public and private debts.
Such Principal Amount and the redemption premium, if any, on this Bond, are payable, upon
presentation and surrender hereof, at the designated corporate trust office of U.S. Bank National
Association, Ft. Lauderdale, Florida, as Paying Agent. Payment of each installment of interest
shall be made to the person in whose name this Bond shall be registered on the registration
books of the Issuer maintained by U.S. Bank National Association, Ft. Lauderdale, Florida, as
Registrar, at the close of business on the date which shall be the fifteenth day (whether or not a
business day) of the calendar month next preceding each interest payment date and shall be
paid by a check or draft of such Paying Agent mailed to such Registered Holder at the address
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appearing on such registration books or, at the option of such Paying Agent, and at the request
and expense of such Registered Holder, by bank wire transfer for the account of such Holder.
In the event interest payable on this Bond is not punctually paid or duly provided for by the
Issuer on such interest payment date, payment of each installment of such defaulted interest
shall be made to the person in whose name this Bond shall be registered at the close of business
on a special record date for the payment of such defaulted interest as established by notice to
such Registered Holder, not less than ten days preceding such special record date.

This Bond is one of an authorized issue of Bonds in the aggregate principal amount of
$ (the "Bonds") of like date, tenor and effect, except as to maturity date, interest rate,
denomination and number, issued to finance and/or reimburse the cost of construction,
designing, permitting, reconstruction, acquisition and equipping of certain additions,
extensions and improvements to public facilities within the Issuer, under the authority of and in
full compliance with the Constitution and laws of the State of Florida, Chapter 166, Florida
Statutes, the municipal charter of the Issuer, and other applicable provisions of law (collectively,
the "Act"), Resolution No. 2070 duly adopted by the Issuer on January 15, 1992, as amended and
restated in its entirety by Resolution No. _____ duly adopted on April 19, 2017, as amended and
supplemented from time to time, and Resolution No. duly adopted on April 19, 2017
(collectively, the "Resolution"), and is subject to the terms and conditions of the Resolution.
Capitalized undefined terms used herein shall have the meanings ascribed thereto in the
Resolution.

The Bonds and the interest thereon are payable solely from and secured by a lien upon
and a pledge of Franchise Revenues, together with any funds on deposit in any fund or account
created under the Resolution, which are available for payment of the Bonds; all in the manner
and to the extent described in the Resolution (collectively, the "Pledged Revenues”).

IT IS EXPRESSLY AGREED BY THE REGISTERED HOLDER OF THIS BOND THAT THE
FULL FAITH AND CREDIT OF THE ISSUER, THE STATE OF FLORIDA, OR ANY POLITICAL
SUBDIVISION THEREOF, ARE NOT PLEDGED TO THE PAYMENT OF THE PRINCIPAL,
REDEMPTION PREMIUV, IF ANY, AND INTEREST ON THIS BOND AND THAT SUCH
HOLDER SHALL NEVER HAVE THE RIGHT TO REQUIRE OR COMPEL THE EXERCISE OF
ANY TAXING POWER OF THE ISSUER, THE STATE OF FLORIDA, OR ANY POLITICAL
SUBDIVISION THEREOF, TO THE PAYMENT OF SUCH PRINCIPAL, REDEMPTION
PREMIUM, IF ANY, OR INTEREST. THIS BOND AND THE OBLIGATION EVIDENCED
HEREBY SHALL NOT CONSTITUTE A LIEN UPON ANY PROPERTY OF THE ISSUER
OTHER THAN THE PLEDGED REVENUES, AND SHALL CONSTITUTE A LIEN ONLY ON,
AND SHALL BE PAYABLE SOLELY FROM, THE PLEDGED REVENUES IN THE MANNER
AND TO THE EXTENT DESCRIBED IN THE RESOLUTION.
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Neither the members of the City Commission of the Issuer nor any person executing this
Bond shall be liable personally hereon or be subject to any personal liability or accountability by
reason of the issuance hereof.

This Bond is transferable in accordance with the terms of the Resolution only upon the
books of the Issuer kept for that purpose at the designated corporate trust office of the Registrar
by the Registered Holder hereof in person or by such Holder's attorney duly authorized in
writing, upon the surrender of this Bond together with a written instrument of transfer
satisfactory to the Registrar duly executed by the Registered Holder or such Holder's attorney
duly authorized in writing, and thereupon a new Bond or Bonds in the same aggregate
principal amount shall be issued to the transferee in exchange therefor, and upon the payment
of the charges, if any, therein prescribed. The Bonds are issuable in the form of fully registered
Bonds in the denominations of $5,000 and integral multiples thereof, not exceeding the
aggregate principal amount of the Bonds maturing on the same date. The Issuer, the Registrar
and any Paying Agent may treat the Registered Holder of this Bond as the absolute owner
hereof for all purposes, whether or not this Bond shall be overdue, and shall not be affected by
any notice to the contrary. The Issuer and the Registrar shall not be obligated to make any
exchange or transfer of the Bonds during the fifteen days next preceding an interest payment
date, or in the case of any proposed redemption of the Bonds, then, during the fifteen days next
preceding the date of the first mailing of notice of such redemption.

[INSERT REDEMPTION PROVISIONS]

Notice of redemption, unless waived, is to be given by the Registrar by mailing an
official redemption notice by registered or certified mail at least 20 days and not more than 30
days prior to the date fixed for redemption to the Registered Holders of the Bonds to be
redeemed at such Holders' addresses shown on the registration books maintained by the
Registrar or at such other addresses as shall be furnished in writing by such Registered Holders
to the Registrar. Provided, however, that no defect in any such notice to any Registered Holder
of Bonds to be redeemed nor failure to give such notice to any such Registered Holder nor
failure of any such Registered Holder to receive such notice shall in any manner defeat the
effectiveness of a call for redemption as to all other Registered Holders of Bonds to be
redeemed. Notice of redemption having been given as aforesaid, the Bonds or portions of
Bonds to be redeemed shall, on the redemption date, become due and payable at the
redemption price therein specified, and from and after such date (unless the Issuer shall default
in the payment of the redemption price), such Bonds or portions of Bonds shall cease to bear
interest.

It is hereby certified and recited that all acts, conditions and things required to exist, to

happen and to be performed precedent to and in the issuance of this Bond, exist, have
happened and have been performed, in regular and due form and time as required by the laws
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and Constitution of the State of Florida applicable thereto, and that the issuance of the Bonds
does not violate any constitutional or statutory limitations or provisions.

This Bond shall not be valid or become obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the Registrar.

IN WITNESS WHEREQOF, the City of Pembroke Pines, Florida has issued this Bond and
has caused the same to be executed by the manual signature of the Mayor, attested and
countersigned by the manual signature of its City Clerk, approved as to form and correctness
by the manual signature of the City Attorney, and its official seal or a facsimile thereof to be
affixed or reproduced hereon, all as of the ____ day of _,20

CITY OF PEMBROKE PINES, FLORIDA
[SEAL]

By:

Mayor

By:

City Manager

ATTESTED AND COUNTERSIGNED:

City Clerk

APPROVED AS TO FORM
AND CORRECTNESS:

City Attorney
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CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds of the issue described in the within mentioned Resolution.
DATE OF AUTHENTICATION:

U.S. BANK NATIONAL ASSOCIATION
Registrar

By:
Authorized Officer
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

[Insert Name, Address, Social Security or Other Identifying Number of Assignee]
the within Bond and does hereby irrevocably constitute and appoint as

attorneys to register the transfer of the said Bond on the books kept for registration thereof with
full power of substitution in the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a member firm of the New York Stock
Exchange or a commercial bank or trust company.

NOTICE: The signature to this assignment must correspond with the name of the Registered
Holder as it appears upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever and the Social Security or other identifying number of
such assignee must be supplied.
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The following abbreviations, when used in the inscription on the face of the within Bond, shall
be construed as though they were written out in full according to applicable laws or

regulations:

TEN COM as tenants in common

TEN ENT as tenants by the entireties

JT TEN as joint tenants with right of survivorship and not as tenants in common
UNIF TRANS MIN ACT

(Cust.)

Custodian for

under Uniform Transfer to Minors Act of

(State)

Additional abbreviations may also be used though not in the list above.

STATEMENT OF INSURANCE

[IF APPLICABLE, INSERT INSURER LANGUAGE]



