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1600 Pines Market Phase Il Retail 800121015
Project Name Bond #

Water and Sewer
Improvements Constructed

City of Pembroke Pines
MAINTENANCE BOND

KNOW ALL MEN BY THESE PRESENTS: That
1600 Pines Retail Investments, LLC

Address 3310 Mary Street, Suite 32, Coconut Grove, FL 33133
As Principals, and_Atlantic Specialty Insurance Company
a corporation, existing under the laws of the State of New York and having
heretofore complied with all the requirements of the laws of the State of Florida regulating
the admission of such corporation to transact business in this State, as Surety, as held and
firmly bound unto the City of Pembroke Pines of Broward County, a political subdivision
of  the State  of  Florida, in the  full and just sum  of
Seventy-Three Thousand Seven Hundred Ninety-Nine and 00/100 dollars($ 73,799.00 ), lawful
money of the United States of America, for which sum well and truly to be paid to said
City of Pembroke Pines, the said Principal and the said surety do hereby bind themselves,
their heirs, executors, administrators, successors or assigns respectively, as the case may be,
jointly and severally, firmly by these presents.

WHEREAS, the Pembroke Pines City Code requires that a bond in the amount of
twenty percent (20%) of the actual cost of the Subdivision Improvements be posted upon
formal acceptance of said Subdivision Improvements by the City Commission and
WHEREAS, in compliance with said Maintenance Bond requirements, said
Principal is require to furnish a good and sufficient bond in a surety company licensed to
do business in the State of Florida conditioned upon the correction of all insufficiencies
in design, workmanship and/or materials which are found within one year of the date of
the formal acceptance of the Subdivision Improvements by the City Commission of the
City of Pembroke Pines, Florida.

NOW, THEREFORE, the condition of this obligation is such that if the said Principal,
its successors, legal representatives or assigns shall have made all corrections and shall have
paid all claims for the cost of correcting all corrections and shall have paid all claims for
the cost of correcting all insufficiencies in design, workmanship and/or materials discovered
within one year of the date of formal acceptance of the Subdivision Improvements by the
City Commission of the City of Pembroke Pines, Florida then this obligation shall be void,
else to continue in full force and effect.

This bond is effective the 4th day of August, 2021, and shall continue in force until terminated
as provided in this bond. -

Prior to the end of the calendar year following said City Commission’s formal acceptance
of the Subdivision Improvements warranted by this bond, the City Engineer should inspect
them for final release. If his investigation reveals any insufficiencies, then he shall notify
the Principal, in writing, that the work is unacceptable.




The Principal and the Surety, jointly and severally, agree that said City of
Pembroke Pines shall have the right to correct insufficiencies in design, workmanship
an/or materials in the event the Principal should fail or refuse so to do within ninety (90)
days after said written notice by the City Engineer, and, pursuant to public advertisement
and receipt and acceptance of bids, cause said insufficiencies in design, workmanship
an/or materials to be corrected. In such case, the Principal and Surety shall be jointly and
severally liable hereunder to pay to and indemnify said City upon the correction of said
insufficiencies in design, workmanship and/or materials, the final total cost thereof,
including but not limited to, engineering, legal and contingent costs together with any
damage, direct or consequential, which said City of Pembroke Pines may sustain on
account of the failure of the Principal to comply with all the requirements hereof.

Upon recommendation by the City Engineer for final acceptance and upon
compliance by Principal with the applicable conditions as hereinabove stated, the City
Engineer will then recommend to the City Commission the release of this reduced bond,
by resolution.

IN WITNESS WHEREOF, the above bounden parties have executed this
instrument by affixing their corporate names and seals hereto and causing their
authorized representatives to sign these presents, pursuant to the authority of their
governing bodies on this 23rd day of _June ,AD. 2021

SIGNED AND SEALED

IN THE PRESENCE OF:
16000 Pines Retail Investments, LLC
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(Aérto Surety) Ryan Norman, Witness

Oana Dimulescu, Witnesss
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NOTE: The respective corporate seals should be affixed
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Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, a New York corporation with its principal office in Plymouth,
Minnesota, does hereby constitute and appoint: Stephen A. Vann, Sarah C. Belcastro, Jodi L. Jennings, Mario Medina, Oana R Dimulescu, each individually if there
be more than one named, its true and lawful Attorney-in-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and all bonds, recognizances, contracts of
indemnity, and all other writings obligatory in the nature thereof; provided that no bond or undertaking executed under this authority shall exceed in amount the sum of:
unlimited and the execution of such bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof in pursuance of these presents, shall be
as binding upon said Company as if they had been fully signed by an authorized officer of the Company and sealed with the Company seal. This Power of Attorney is made and
executed by authority of the following resolutions adopted by the Board of Directors of ATLANTIC SPECIALTY INSURANCE COMPANY on the twenty-fifth day of

September, 2012:

Resolved: That the President, any Senior Vice President or Vice-President (each an “Authorized Officer”) may execute for and in behalf of the Company any and
all bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and affix the seal of the Company thereto; and that the
Authorized Officer may appoint and authorize an Attorney-in-Fact to execute on behalf of the Company any and all such instruments and to affix the Company
seal thereto; and that the Authorized Officer may at any time remove any such Attorney-in-Fact and revoke all power and authority given to any such Attorney-in-

Fact.

Resolved: That the Attorney-in-Fact may be given full power and authority to execute for and in the name and on behalf of the Company any and all bonds,
recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof, and any such instrument executed by any such Attorney-in-Fact shall
be as binding upon the Company as if signed and sealed by an Authorized Officer and, further, the Attorney-in-Fact is hereby authorized to verify any affidavit
required to be attached to bonds, recognizances, contracts of indemnity, and all other writings obligatory in the nature thereof.

This power of attorney is signed and sealed by facsimile under the authority of the following Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY

INSURANCE COMPANY on the twenty-fifth day of September, 2012:
Resolved: That the signature of an Authorized Officer, the signature of the Secretary or the Assistant Secretary, and the Company seal may be affixed by
facsimile to any power of attorney or to any certificate relating thereto appointing an Attorney-in-Fact for purposes only of executing and sealing any bond,
undertaking, recognizance or other written obligation in the nature thereof, and any such signature and seal where so used, being hereby adopted by the Company
as the original signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though

manually affixed.
IN WITNESS WHEREOF, ATLANTIC SPECIALTY INSURANCE COMPANY has caused these presents to be signed by an Authorized Officer and the seal of the Company

to be affixed this twenty-seventh day of April, 2020.
By / [

Paul J. Brehm, Senior Vice President

STATE OF MINNESOTA
HENNEPIN COUNTY

On this twenty-seventh day of April, 2020, before me personally came Paul J. Brehm, Senior Vice President of ATLANTIC SPECIALTY INSURANCE COMPANY, to me
personally known to be the individual and officer described in and who executed the preceding instrument, and he acknowledged the execution of the same, and being by me
duly sworn, that he is the said officer of the Company aforesaid, and that the seal affixed to the preceding instrument is the seal of said Company and that the said seal and the

signature as such officer was duly affixed and subscribed to the said instrument by the authority and at the direction of the Company.

Notary Public

ALISON DWAN NASH-TROUT

: '. NOTARY PUBLIC - MINNESOTA
My Commission Expires f
January 31, 2025 :

I, the undersigned, Secretary of ATLANTIC SPECIALTY INSURANCE COMPANY, a New York Corporation, do hereby certify that the foregoing power of attorney is in full
force and has not been revoked, and thegesolutions 7{ forth above are now in force.

Signed and sealed. Dated 2-3’ day of an~L M.’M
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This Power of Attorney expires "'éfw YOR 40§
January 31, 2025 ,,;" b }ﬁ‘.\*‘
R Kara Barrow, Secretary

Please direct bond verifications to surety@intactinsurance.com




EXHIBIT B

Project Name: 16000 Pines Market Commercial - Phase I

WATER COLLECTION SYSTEM ITEMS

DESCRIPTION QUANTITY PRICE / UNIT
w-1 4" D.I.P. FIRE LINE LF 116 $30.00 $3,480.00
W-2 6" D.L.P. FIRE LINE LF 184 $35.00 $6,440.00
W-3 8" D.I.P. FIRE LINE LF 32 $40.00 $1,280.00
wW-4 6" D.LP. WM. LF 188 $35.00 $6,580.00
W-5 8" D.ILP. WM. LF 3,125 $40.00 $125,000.00
W-6 16"X8" TAPPING SLEEVE & 8" VALVE EA 2 $7.,500.00 $15,000.00
W-7 8"X2" TAP W/ CORP. STOP EA 14 $5,000.00 $70,000.00
W-8 8"X4" TEE EA 2 $650.00 $1,300.00
W-9 8"X6" TEE EA 14 $750.00 $10,500.00
W-10 8"X8" TEE EA 8 $850.00 $6,800.00
W-11 11.25" - 45 BEND EA 2 $450.00 $900.00
W-12 8" -45 BEND EA 10 $450.00 $4,500.00
W-13 8" - 90 BEND EA 3 $450.00 $1,350.00
W-14 FIRE HYDRANT EA $3,000.00 $27,000.00
W-15 4" GATE VALVE EA 2 $750.00 $1,500.00
W-16 6" GATE VALVE EA 14 $1,000.00 $14,000.00
W-17 8" GATE VALVE EA 10 $1,250.00 $12,500.00
W-18 8" PLUG EA 3 $500.00 $1,500.00
SEWER COLLECTION SYSTEM ITEMS
ITEM DESCRIPTION UNIT QUANTITY PRICE / UNIT TOTAL
S-1 8" P.V.C. SDR 35 (0-6' CUT) LF 982 $30.00 $29,460.00
S-2 8" P.V.C. SDR 35 (6'-8' CUT) LF 383 $35.00 $13,405.00
S-3 4' DIA MANHOLE (4-8' CUT) EA 6 32.750.90 Ll $16.500.pq
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Date: 2021.06.16 1831490400



